CO0REE - INCOME TAX - EDUCATION - SOCIAL ~LOCAL
Finance Ministry The top rate for those The education vote SECURITY GOVERNMENT
Do - SOCIAL ﬁarnl;ng less thar;9€60,000 infclﬁjdes a24allqﬁfa\tion BENEFITS Local councils are
as been cut to 29 per of almost €4 million to ‘ ; i
Times of Malta Studio SECURITY cent from 32 per cent ata provide free childcare rReerE;?rT fhn; Ef%ﬁg;unk ﬁggglm?hﬁizery
No adjustments to cost of €13 million. The for all and €100,000 for of expenditurgin social Budget since the
national insurance non-taxable portion for the breakfast club to security benefits at €425 allocation represents
were announced but parents is extended to allow parents to drop million - excluding €88 a marginal increase of
increased economic €9,800 from €9,300 at a off children an hour mifilion in civilsarvica €230,000 over this
activity and other cost of €1.8 million. early at school. The police and army ! year’s expenditure.
measures to Despite the cuts, the pilot project to Ersions The number This comes on the
encourage women Government still expects introduce tablets gf peoplé reaching back of a downward
and unemployed to collect an extra in primary schools retirement age next year revision in 2013 of
people to join the €25 million. was estimated to is expected to add aimost almost €1 million.
— VAT labour market' are cost €80,000. €25 million to the bill.
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remains untouched at €36 million more. children’s allowance, the
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Existing excise taxes
on fuel, tobacco,
cement, spirits and
beer have increased.
The excise tax on fuel
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; d The Ministry vote includes an
- expgc_ted toyield allocation of almost €4 million to
€23f m.'lhon more. start reimbursing motorists the VAT
while income from they paid on car registration when
Spifits ‘.N'" add almost buying vehicles between 2004 and
gi)\r:elrl:wl?emocrgf;:rs 2008. Half-a-million euros was voted for
From cement the — NON-TAX REVENUE a car scrappage scheme.
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: with the principle driver apital expenditure is expected to
being thg)newpcash-for_ :I)\IJIES%SI\'II'SPAID incrgase by almost €50 million. _Infrastructure
citizenship scheme that is ) projects include a breakwater in Marsaxlokk
expected to yield €15 million With Government debt and the Tal-Vecca area in St Paul's Bay. Other

— LICENCES, TAXES in 2014. EU grants are expected to stabilise at a projects include waterpolo and football
AND FINES expected to top €241 million. level of 72.6 per cent of GDP, pitches in Birzebbuga while €9 million has

: : the interest portion payable been voted for roads.
The Governmfer;t 5= beciing on loans is expected to reach
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€2 million from oil rental ~ BORROWING Eﬁgr;}w;??r;;ggsfgésfnts OTHER
licences, which is part of With the deficit expected to drop to million, primarily a result The myriad other programmes and initiatives that
its oil exploration drive. 2.1 per cent of GDP the Government of the Government's ability make up the Government's expense account tot up
Of note is the estimated will finance next year's gap between to borrow from the to €900 million. This includes more than €94 million
drop of almost €3 million income and expenditure by borrowing domestic market as people on the Armed Forces and the police force, almost
from car registration tax. €152 million. continue to show trust in half-a-million euros on a household budgetary survey
Government bonds. and €62 million allocated to the Tourism Ministry.




